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City of Los Angeles

DEPARTMENT OF PUBLIC WORKS
SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

THIS AGREEMENT AND CONTRACT, made and entered into, by and between the CITY OF LOS
ANGELES, hereinafter designated as the CITY; and ADAPTIVE CAPITAL CORPORATION

hereinafter designated as SUBDIVIDER; WITNESSETH:

QNE: For, and in consideration of the approval of the final map of that certain division of land known
as:

Cove Ave. {N/S) from 103" to 158' (WQ) Apex Ave. (AA-2018-7129-PMLA-CN)

and for acceptance of the dedication therein by the CITY, the SUBDIVIDER hereby agrees, at his

own costs and expense, to construct and install ail public improvements required in and adjoining

and covered by the final map which are shown on plans, profiles and specifications, previously

supplied to the City Engineer; and to fumish all equipment, labor and materials necessary to

construct, install and complete the required improvements in a good and workmanlike manner. The

estimated cost for completion of the above-mentioned work and improvement is the sum of
THIRTY SIX THOUSAND AND NO/100 Dollars ($36,000.00) .

TWO: Itis agreed that the SUBDIVIDER has furnished to the City Engineer all necessary final
plans, profiles and standard specifications for the required public improvements; or, that in lieu of
such final plans, profiles and specifications, the City Engineer has been furished preliminary plans
that are of sufficient detail so as to be approved by the City Engineer for use in the preparation of the
estimated cost of the required improvements. In consideration of the acceptance of such preliminary
plans by the City Engineer, the SUBDIVIDER hereby agrees to fumnish all necessary final plans,
profiles and specifications in a form that will be sufficient to be processed and approved by the City
Engineer not later than six (6) months from the date the final map of said subdivision of land is filed
for record with the County Recorder, County of Los Angeles, State of California.

THREE. The SUBDIVIDER agrees to perform all of the above-mentioned work under permit or
permits to be issued by the Board of Public Works, hereinafter designated as the BOARD. All work
shall be performed in accordance with the standards and specifications of the BOARD, as amended,
and to the approval of the City Engineer. The SUBDIVIDER further agrees to pay for such inspection
of work and improvements as may be required by the BOARD, and the performance of the work
shall be further conditioned upon due compliance with all of the provisions of Article 7 of Chapter 1,
and Sections 62.105 through 62.117, inclusive, of the Los Angeles Municipal Code, as amended.
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Continuation Sheet For:
SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

EQUR: in the event said work is required to be performed under Class "B" Permit as defined in
Section 62.106 of the Municipal Code, the SUBDIVIDER hereby agrees to obtain said permit from
the City Engineer, including payment of all necessary fees as required under the provisions of
Sections 62.110 and 62.111 of said Code, prior to certification of the final map by the City Engineer.

EIVE! If the planting of street trees is required under the conditions of approval established by the
Advisory Agency, the SUBDIVIDER shall install all required trees and shall pay all maintenance fees
for each tree required to be planted by the SUBDIVIDER, in accordance with the maintenance fee
schedule set forth in Section 62.176 of the Municipal Code. Said fees shall be paid to the Bureau of
Engineering of the DEPARTMENT OF PUBLIC WORKS and shall be included in the permit fee
deposit for the permit type determined by the Bureau of Engieering.

SIX: The SUBDIVIDER agrees to perform any changes or alterations required by the CITY in the
construction and installation of the required improvements, provided that all such changes or
alterations do not exceed ten (10) percent of the original estimated cost of such improvements: and
the SUBDIVIDER further agrees; to install such devices for the abatement of erosion or flood hazard
as may be required under the provisions of Section 61.02 of the Municipal Code: the costs of each of

the above to be borne by the SUBDIVIDER.

SEVEN: The SUBDIVIDER expressly agrees to perform the above-mentioned work in a diligent and
workmanlike manner so as to complete the construction and installation of all required public
improvements on or before twenty-four (24) months from the date the final map is filed for record
with the County Recorder, County of Los Angeles, State of California; or within any lawful extension
of said term, or as otherwise provided by law. The SUBDIVIDER acknowledges that in the event any
extension of term is granted, the City Engineer may impose additional conditions in accordance with

Section 17.08G-3 of the Municipal Code.

EIGHT: The SUBDIVIDER agrees to warrant all work performed against any defective workmanship,
or labor done, or defective materials furnished in the performance of the work required by this
contract. The term of this warranty shall expire one year from the date of acceptance of the
completed improvements by the City Engineer, all as required under Chapter 5 of Division 2 of Title
7 of the State of California Government Code, known as the “Subdivision Map Act," and as
amended. The estimated amount sufficient for warranty is the sum of NONE.

NINE: The CITY shall not, nor shall any officer or employee thereof, be liable or responsible for any
accident, loss or damage happening or occurring from or to the works specified in this contract prior
to the completion and acceptance of the same by the City Engineer; nor shall the CITY, nor any
officer or employee thereof, be liable for any persons or property injured by reason of the nature of
said work, or by reason of the acts or omissions of the SUBDIVIDER, his agents or employees, in
the performance of said work; but all of said liabilities shall be assumed by the SUBDIVIDER. The
SUBDIVIDER further agrees to protect, defend and hold harmless the CITY and its officers and
employees from all loss, liability or claim because of, or arising out of, the acts or omissions of the
SUBDIVIDER, or his agents and employees, in the performance of this contract, or arising out of the
use of any patent or patented article in the construction of said work.
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Continuation Sheet For:
SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

IEN: Itis agreed that the SUBDIVIDER has filed or deposited with the CITY a good and sufficient
IMPROVEMENT SECURITY in accordance with the provisions of Section 17.08G of the Municipal
Code of the CITY, in an amount equal to or greater than the estimated cost of construction and
installation of the required improvements and an amount sufficient to act as warranty for said
improvements as defined in Article Eight hereof, together with reasonable attorney's fees which may
be incurred by the CITY in enforcing the terms and conditions of this contract. IN ADDITION TO the
Improvement Security, it is further agreed that the SUBDIVIDER has filed or deposited a good and
sufficient PAYMENT SECURITY for labor and materials in an amount not less than fifty (50) percent
of the amount of the Improvement Security, to secure the claims to which reference is made in Title
15, commencing with Section 3082, of Part 4 of Division 3 of the Civil Code of the State of California.
If the sureties or security on either said Improvement Security or Payment Security, or both, in the
opinion of the CITY become insufficient, in any respect, the SUBDIVIDER hereby agrees to furnish
sufficient additional security within ten (10) days after receiving notice from the CITY that said extant

securities are insufficient.

ELEVEN: It is further understood and agreed, that in the event it is deemed necessary to extend the
time for the performance of the work contemplated to be done under this contract, such extensions
of time may be granted by the City Engineer or by the BOARD, or both, either at their own option or
upon request of the SUBDIVIDER, and such extensions shall in no way affect the validity of this
contract, the Subdivision Cash or Negotiable Security Improvement and Warranty Performance
Agreement executed in connection herewith or release the Surety on any Surety Bond or Bonds.
Such extensions of time may be conditioned upon a construction schedule to be specified by the
City Engineer, and/or a revision of the Improvement Security based on revised estimated
improvement costs, and/or revision of the plans, profiles and specifications used for the construction
and installation of the required improvements to comply with the standards and specifications of the

BOARD in effect at the time such extension of time is granted.

IWELVE: The SUBDIVIDER further agrees to maintain the aforesaid Improvement and Payment
Security in full force and effect, during the term of this contract, including any extensions of time as

may be granted thereto.

THIRTEEN: If the SUBDIVIDER neglects, refuses or fails to prosecute the required work with such
diligence as to insure its completion within the time specified herein, or within such extension of said
time as may have been granted by the City Engineer or by the BOARD, or both, or if the
SUBDIVIDER neglects, refuses or fails to perform satisfactorily any of the provisions of the
improvement construction permit, plans and profiles, or specifications, or any other act required
under this agreement and contract, the BOARD may declare this agreement and contract in default.

Immediately upon a declaration of default, the Subdivider and Surety shall be liable to City for the
cost of construction and instaliation of the public improvements and for costs and reasonable
expense and fees, including reasonable attorneys' fees incurred in enforcing this Agreement and

Contract.

A notice of defauit shall be mailed to the SUBDIVIDER and any Surety and the Board shall cause a
demand to be made for payment of any negotiable securities held as Improvement Securities in

connection with this Agreement and Contract.
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Continuation Sheet For:
SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

In the event of such default, the SUBDIVIDER hereby grants to the CITY and/or the Surety upon any
Surety Bond, the irrevocable permission to enter upon the iands of the subject division of iand for the
purpose of completing the required improvements. The CITY reserves the right if it elects to do the
work to exclude the SUBDIVIDER from the site in order to complete the required work either by

CITY forces or by separate contract.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named
SUBDIVIDER on , 20

ADAPTIVE CAPITAL CORPORATION

FB%‘_\ PANICL AMEER ~ PRES\DenT /ceo
W\ DAMICL AMEER ~  SECRE TARY
{

SEE INSTRUCTIONS FOR SIGNATURES AND ACKNOWLEDGMENTS ON "NOTICE TO CLASS
B PERMIT AND BOND APPLICANTS" (FORM ENG. 3.693-REVISED)

District Design Office: CENTRAL

Council District No.: 13

Date Issued: 08/04/2021

Location: 2311 COVE AVE. LOS ANGELES, CA, 90039
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ACKNOWLEDGMERNT

T ey e

( A notary public or other officer completing this '

i certificate verifies only the identity of the individual !

- who signed the document fo which this certificate is i
attached, and not the iruthfulness, accuracy, or

. vaiidity of that document. I

e
k

State of California

GCounty of Los Angeles )
on ©F-9206-903 before me, Naushaba Azam (Notary Public) .
(insert name and title of the officer) é

personally appeared DAMIEL AMEER o
# g H 1

who proved to me on the basis of satisfactory evidence to be the person(g} whose name(g) isfage

subscribed to the within instrument and acknowledged to me that he/slg/thdy executed the same in
his/her/thgir authorized capacity(igs), and that by his/herfthefr signature(s) on the instrurnent the ]
person(g), or the entity upon behalf of which the person(#) acted, executed the instrument. I

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. .
I NAUSHABA AZAM &

wa (8 \  Cowvm. # 2324995
] 21 nomay pusa-carorua U1

Lug AiLGELES CounTY

Sonaw>” My Comm Biz. Az 15, 2524‘3‘

) N "
Signature ‘Z\,@X"? [Lﬁé—g ___ff‘i\‘ji"““" : (Seal) : ) ]
- 3

OPTIONAL
Though this section is optional, compieting this information can deter afteration of the document or
fraudulent reatfachiment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: _ Sa.bdivrssion }\M—bmveMe(Af- Aﬁ"‘e\"\'&*"(’ A""((’M'?"f“d
Document Date: Number of Iééiges

Signer(s) Other Than Named Above:

Capacity(ies} Ciaimed by Signer(s)
Signer’'s Name: -~

Sigrer's Name: T
= Corporate Officer — Title(s):
3 Partner — [J Limited [ General

[ ndividual . Attorney in Fact
 Trustee 1 Guardian or Conservator
2 Other:

Signer {s Representing:

= Corporate Officer — Titla(s): o
CILimited 12 General

i Partner —

[} Individual Li Attorney in Fact
1Trustes 1 Guardian or Conservator
3 Other:

Signer Is Representing:



City of Los Angeles APSHEVED FOR Tz

DEPARTMENT OF PUBLIC WORKS PINEEG
Office of the City Engineer ('}«%m, ENGINEER TY SU 7101308-0000
BOMD CONTRO: h SURETY'S BOND NO.
CENTRAL
District/Division Design Office
Council District No. 13 Cg;AROIS%Q%%M??\I%
Date Issued: 08/04/2021 p 7 / 122 /242/'
7

SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, ADAPTIVE CAPITAL CORPORATION

as PRINCIPAL and _Arch Insurance Company a corporation

incorporated under the laws of the State of __ Missouri and authorized by the
laws of the State of California to execute bonds and undertakings as sole surety, as SURETY, are
held and firmly bound unto the City of Los Angeles, in the JUST and FULL SUM of THIRTY SIX
THOUSAND AND NO/100 Dollars ($36,000.00) . , lawful money of the United States, for the
payment of which sum, well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors, and assigns, jointly and severally, firmiy by these presents.

The CONDITION of the foregoing obligation is such that WHEREAS the PRINCIPAL has entered
or is about to enter into the annexed agreement with the CITY, pursuant to the authority of an act
of the Legislature of the State of California known as the "Subdivision Map Act" (Division 2,
commencing with Section 66410, of Title 7 of the Government Code) and amendments thereto,
and pursuant to the provisions of Article 7 of Chapter 1, and Sections 62.105 through 62.117,
inclusive, of the Municipal Code of the CITY, as amended, for the construction and installation of
certain public improvements in accordance with the terms and conditions stipulated in said
agreement, and is required by the CITY to give this bond in connection with the execution of said
agreement as a contract for approval of that certain division of land known as:

COVE AVE. (N/S) FROM 103’ TO 158' (WO) APEX AVE. (AA-2018-7129-PMLA-CN)

NOW, THEREFORE, if the above bounden PRINCIPAL, his or its heirs, executors, administrators,
or assigns, shall in all things stand to and abide by, and well and truly keep and perform the
covenants, conditions and provisions in said annexed agreement and any alteration thereof made
as therein provided, on his or their part, to be kept and performed at the time and in the manner
therein specified, and in all respects according to their true intent and meaning, and shall
indemnify and save harmless the CITY, its officers, agents and employees, as therein stipulated,
then this obligation shall become null and void; otherwise it shall be and remain in full force and

effect.
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Continuation Sheet For:
SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

AS PART OF THE OBLIGATION SECURED HEREBY, and in addition to the face amount specified
therefor, there shall be included costs and reasonable expenses and fees, including reasonable
attorney’s fees, incurred by the CITY in successfully enforcing such obligation, all to be taxed as
costs and included in any judgment rendered therefor.

THE SURETY hereby stipulates and agrees that no change, extension of time, alteration or
addition to the terms of the annexed agreement, or to the work to be performed thereunder, or to
the specifications accompanying the work to be performed, shall in anywise affect its obligations on
this bond, and it does hereby waive notice of any such change, extension of time, alteration or
addition to the terms of said agreement, or to the work, or to the plans and specifications. The
provisions of Section 2945 of the Civil Code are not a condition precedent to the Surety's obligation

hereunder, and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named
PRINCIPAL and SURETY on _ Auqust 12 ,20 21 .

Principal Signatories
ADAPTIVE CAPITAL CORPORATION

,L///(/—~ DANIEL AMEER - ARESIDEVT [ceo
T > A——— DAMEL AMeE KR~ SERETAKM

SURETY: Arch Insurance Compiny

N/
By: é{/ ,»'W"/ 1 (Aaron Steffey, Attorney-in-Fact)
Surety's Address: 3 Parkway, Suite 1500, Ph‘ll/adelphia PA 19102
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ACKNOWLEDGMENT

‘ A notary public or other officer completing this i
| certificate verifies only the identity of the individual |
j who signed the document to which this certificate is !

attached, and not the truthfulness, accuracy, or ’

e —

| validity of that dogument.

State of California o
County of Los Angeles - B

On_©9_80-208) __ beioreme, Naushaba Azam (Notary Public)
(insert name and title of the officer)

personally appeared VD ANIEL AMEER
who proved to me on the basis of satisfactory evidence to be the person(p) whose name(g) is/are

subscribed to the within instrument and acknowledged to me that he/sHefthey executed the sama i
his/ner/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(g), or the entity upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

NAUSHABA AZAM &
Cowm. # 2324996

C-CALIFORNIA !
zizs oty ™ i
a7, AR, 15, 2024'3‘

WITNESS my hand and official seal.

Signature_A,QJ‘—?L“@é'-g fﬁ?@j— ~ {Seal)

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: 1e LT {M(D -rouewteu’?f' Aup( ldh\l(‘a_t:&:, Pevyoimauce
Number of Pages: . \ Bd\*d’

Document Date: S
Signer{s) Other Than Named Above:

Capacity(iesj Claimed by Signer(s)
Signer’s Nama;

Signer’s Name: .
izi Corporate Officar — Title(s): Zl Corporate Officer — Title(s): __ e
T Partner — 7 Limited 71 General i Partner -~ [ Limited I General
- Individual [ Attomey in Fact Hndividual L1 Attomey in Fact
D1 Trustee — Guardian or Conservator T Trustee 3 Guardian or Consarvaior
7 Othar: 1 Other; )

Signer is Representing: o

Signer Is Represeanting:



AFFIDAVIT AND ACKNOWLEDGEMENT OF SURETY

Indiana Hamilton

STATE OF COUNTY OF to-wit: |,

Mlldred Steﬁey , @ Notary Public in and for the County and State aforesaid, do certify

{Notary Public Name)

Aaron Steﬁey personally appeared before me and made oath that he is

that
{Attorney In-Fact Name)
- Arch Insurance Compan
Atto rney In FaCt of the © pany , that he is duly
(Title) {Surety Company Name)
authorized to execute the foregoing bond by virtue of a certain power of attorney of said company,
dated 8/12/2021 , and that said power of attorney has not been revoked; that the said
(Date of Bond)
Ca“forn Ia ; and that the said

company is legally qualified to do business in the
(State of Obligee)

Aaron Steffey thereupon, in the name and on behalf of the said company,

{Attorney In-Fact Name)

acknowledged and foregoing writing as its act and deed.

8th September 2021
day of s ‘

Subscribed and sworn before me this

2/29/2024

My Commission Expires

Seal: W%ﬁ’“‘y

v
Signature of Notary Puﬁ/ic 4

MILORED STEFFEY
Notary Publi - Seal

Hamitton County - State of Indiana
Commission Number NPO680B90
My Commission Expires Feb 29, 2024




AIC 0000348983
Bond SU 7101308-0000

This Power of Attorney limits the acts of those named hercin, and they have no authority to bind the Company except in the manner and to the extent herein stated
Not valid for Note, Loan, Letter of Credit, Currency Rate, Interest Rate or Residential Value Guarantees.
POWER OF ATTORNEY

Know All Persous By These Presents:
That the Arch Insutance Company, 2 corporation organized and existing under the Jaws of the State of Missouri, having its principal administrative office in Jersey City,

New Jersey (hereinafter referred to as the "Company™) does hereby appoint:

Aaron Steffey aud Chris Kaiger of Houston, TX (EACH)

its true and lawful Attorney(s)in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as surety, and as its act and deed:
Any and all bonds, undertakings, recognizances and other surety obligations, in the penal sum not exceeding One Million Five Hundred Thousand Doilars (1.500.000.00).
"This authority does not permit the same obligation fo be split into two or more bonds In order to bring each such bond within the dollar limit of authority as set forth

herein,
The exccution of such bonds, undertakings, recognizances and other surety obligations in pursuance of these presents shall be as binding upon the said Company as fully
and amply to all intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal administrative office in

Jersey City, New Jersey.

This Power of Attorney is executed by authority of resolutions adoptad by unanimous consent of the Board of Directors of the Company on December 11, 2020, true and
accurate copics of which are hereinafier set forth and are herehy certified to by the undersigned Secretary as being in full force and effect:

"VOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety Business Division, or their
appointees designated in writing and filed with the Secretary, or the Secretary shail have the power and authority to appoint agents and altorneys-in-fact, and to authorize
them subject to the limitations set forth in their respective powers of attormey, to execute on behaif of the Company, and aitach the seal of the Company thereto, bonds,
undertakings, recognizances and other surety obligations obligatory in the nature thereof, and any such officers of the Company muy appoint agents for acceptance of

process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution adopted by the unanimous consent of the Board of
Directors of the Company on December 11, 2020:

YOTED, That the signature of the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety Business Division,
or their appointees designated in writing and iiled with the Secrctary, and the signature of the Secretary, the seal of the Compuny, and certifications by the Secietary, mav
be affixed by facsimilc on any power of attomey or bond exccuted pursuant to the yesolution adopted by the Board of Directors on December 11, 2020, and any snch
power so executed, sealed and certified with respect to any bond or undertaking 1o which it is attached, shall continue to be valid znd binding upon the Company. i
Testimony Whereof, the Company has caused this instrament 1o be signed and its corporate seal to be affixed by their authorized officers, this 6th day of Augnst, 2021

Attested and Certified Arch Insaraace Company

%A.QM/\*

Regan A. Shulman, Secretary Stephen C. Ruschak, Executive Vice President

STATE OF PENNSYLVANIA S8
COUNTY OF PHILADLLPHIA SS
I, Michele Tripodi, a Notary Public, do hereby certify that Regan A. Shulman and Stephen C. Ruschak personally known to me to be the same persons whose names
are respectively s Secretary and Fxecutive Vice President of the Arch fnsurance Company, 2 Corporation organized and existing under the laws of the State of

Missouri, subscribed to the foregoing instrument, appeared before me this day in person and severafly acknowledged that they being thereunto duly anthorized signed,
sealed with the corporate seal und delivered the seid insument as the free and voiuntary act of said corporation and as their own free and voluntary acts for the uses and

purposes therein set forth. C7--—-)
. ; .L-él_ e

< alth of Pernpyty - Hotary Sesl F A
MICHELE TRIPODI, Notary Public T
Philadeiphia County N~ 4
My Commission Expires July 31, 2025 Michele Tripodi, Notary Pablic
Commission Nomber 1148622 My commission expircs 07/31/2025

CERTIFICATION
I, Regan A. Shulman , Secretary of the Arch Insurance Company, do fiereby certify that the attached Power of Aftorney dated August 6, 2021 on behalf of the

person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the date thereof and is in full force and effect on the date of
this certificate; and 1 do further certify that the said Stephen C. Ruschak, who executed the Power of Attorney as Executive Vice President, was on the date of execution

of the attached Power of Attomey the duly elected Executive Vice President of the Arch (nsurance Company. 12
IN TESTIMONY WHEREOF, [ have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on this _thday of August |

2021 . /Z,,or\‘ A,@)’{/\-«—

Regan A. Shulman, Secretary
gs specifically named therein and they have no authority to bind the Company

This Power of Attorney Iimits the acis of those named thercin to the bonds and undertakin,
except in the manner and to the extent herein stated.
PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch insurance — Surety Division
3 Parkway, Saite 1500
Philadelphis, PA 19102

To verlfy the authenticity of this Power of Attomey, please contact Arch Insurance Company ot SuretyAuthentic@archinsurance.com
Please refer to the above named Attorney-in-Fact and the details of the bond to which the power is attached.

AICPOAQ040120 Printed in U.S.A.



City of Los Angeles APPROVED FUIG THE

DEPARTMENT OF PUBLIC WORKS CITY ENGINEER Y SU 7101307-0000
Office of the City Engineer @I'L R
BOND CONTRO! SURETY'S BOND NO.
CENTRAL
District/Division Design Office ? A P
Council District No. 13 e Ag l MZAII\(ISAZTEEEQN% NG
Date Issued: 08/04/2021 g ¢ [(zaz -
SUBDIVISION LABOR AND MATERIAL PAYMENT BON

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, ADAPTIVE CAPITAL CORPORATION

as PRINCIPAL and __Arch Insurance Company a corporation
incorporated under the laws of the State of __Missouri and authorized by the
laws of the State of California to execute bonds and undertakings as sole surety, as SURETY, are
held and firmly bound unto the City of Los Angeles, in the JUST and FULL SUM of EIGHTEEN
THOUSAND AND NO/100 Dollars ($18,000.00) . , lawful money of the United States, for the
payment of which sum, well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors, and assigns, jointly and severally, firmly by these presents.

The CONDITION of the foregoing obiigation is such that WHEREAS the PRINCIPAL has entered
or is about to enter into & contract with the CiTY, pursuant to the authority of an act of the
Legislature of the State of California known as the "Subdivision Map Act" (Division 2, commencing
with Section 66410, of Title 7 of the Government Code) and amendments thereto, for the
construction and installation of certain public improvements in accordance with the terms and
conditions stipulated in said contract, and WHEREAS, pursuant to said Code, the PRINCIPAL
must give this PAYMENT BOND as a condition to the execution of said contract, and for approval

by the CITY of that certain division of land known as:
COVE AVE. (N/S) FROM 103’ TO 158' (WO) APEX AVE. (AA-2018-7129-PMLA-CN)

NOW, THEREFORE, if said PRINCIPAL fails to pay the Contractor or his Subcontractors, or fails
to pay persons renting equipment or furnishing labor or materials of any kind for the performance
of said contract, or fails to pay amounts due under the Unemployment Insurance Act with respect
to such work or labor, then said SURETY will pay the same in an amount not exceeding the
amount hereinabove set forth, and also in case suit is brought upon this bond, will pay, in addition
to the face amount thereof, costs and reasonable expenses and fees, including reasonable
attorney's fees, incurred by the CITY in successfully enforcing such obligation, to be awarded and
fixed by the court, and to be taxed as costs and to be included in the judgment therein rendered.
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Continuation Sheet For:
SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

AS PART OF THE OBLIGATION SECURED HEREBY, and in addition to the face amount specified
therefor, there shall be included costs and reasonable expenses and fees, including reasonable
attorney's fees, incurred by the CITY in successfully enforcing such obligation, all to be taxed as
costs and included in any judgment rendered therefor,

THE SURETY hereby stipulates and agrees that no change, extension of time, alteration or
addition to the terms of the annexed agreement, or to the work to be performed thereunder, or to
the specifications accompanying the work to be performed, shall in anywise affect its obligations on
this bond, and it does hereby waive notice of any such change, extension of time, aiteration or
addition to the terms of said agreement, or to the work, or to the plans and specifications. The
provisions of Section 2945 of the Civil Code are not a condition precedent to the Surety's obligation
hereunder, and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named
PRINCIPAL and SURETY on __August 12 20 21 .

Principal Signatories
ADAPTIVE CAPITAL CORPORATION

W D ANIEL AMEER - PRESIDENT /e
~~7 L ______ DANEL ATMEER ~ SCTCRETAEY
rd

SURETY: Arch Insurance Company

LS
By: . /(/u/t'j (Aaron Steffey, Attorney-in-Fact)

P

g
7
Surety’s Address: 3 Parkway; Suite 1500, Philadelphia PA 19102
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ACKNOWLEDGMENT

A notary public or other officer completing this
| certificate verifies only the identity of the individual
I who signed the document to which this certificate is |
‘ attached, and not the truthfulness, accuracy, or |

! validity of that document.

State of California

County of Los Angeles )

Naushaba Azam (Notary Public)
~ (inseirt name and title of the officer)

on O9-26- QOX ! before me, _

personally appeared DAAIEL AMEER
who proved to me on the basis of satisfactory evidence to be the person(g) whose name(g) is/are

subscribed to the within instrument and acknowledged to me that he/sHe/th€y executed the same in
his/herithefir authorized capacity(ig$), and that by his/har/their signature(s) on the instrument the
person(g), or the entity upon behalf of which the person(w) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the Siate of Caiifornia that the foregoing
paragraph is true and correct.

NAUSHABA AZAM

Cowu. # 2324396
& OTARY PUBLIC- CAL ’ORNIA
L; A Cc‘cq (..Gul Y

Signature 7‘80'-—— (Seal)

WITNESS my hand and official seal.

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
cor Swbhelivsrnm {aboy A‘kﬁ/ﬂ/{d]’é)’*‘ddﬂ&ymug’ ﬁ/

Title or Type of Document:
Document Date: Number of Pages: ___
Signer(s) Othar Than Named Above:

Capacity(ies) Claimed by Signer({s)
Signer’s Name:

Signer’s Name: -
L2 Corporate Officar — Title(s): 2 (‘ orporate Officer — Title(s):
3 Pariner — [J Limited 5 General .Parther — 0 Limited T General
= Individual T Attorney in Fact LJ Individual [1 Attorney in Fact
i Trustee ) Guardian or Conservator T Trustee i Guardian or Conservator
1 Other: L} Other:

. Signer Is Representing: __

Signer s Representing: .



AFFIDAVIT AND ACKNOWLEDGEMENT OF SURETY

Indiana Hamilton

STATE OF COUNTY OF to-wit: |,

M 'ldred Steﬁey , a Notary Public in and for the County and State aforesaid, do certify

(Notary Public Name)

that Aaron Steffey personally appeared before me and made oath that he is

{(Attorney In-Fact Name)

Attomey_ln Fact Sfthe Arch Insurance Company that he is duly

(Title} (Surety Company Name)
authorized to execute the foregoing bond by virtue of a certain power of attorney of said company,
dated 8/12/2021 , and that said power of attorney has not been revoked; that the said

(Date of Bond)

Ca“fornla ; and that the said
(State of Obligee)

company is legally qualified to do business in the

Aaron Steﬁey thereupon, in the name and on behalf of the said company,

(Attorney In-Fact Name)

acknowledged and foregoing writing as its act and deed.

8th . September 2021 |

Subscribed and sworn before me this day

2/29/2024

My Commission Expires

Seal: M/bé/ m'/l/

T [~
Signature of Notary %“ic /

MILDRED STEFFEY
Notary Public - Seal
Hamilten County - Stare of Indiana
Commission Number NPO680890
My Commission Expires Feb 29, 2024




AIC 0000348983
Bond SU 7101307-0000

This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company except in the manner and to the edtent herein stated
Not valid for Note, Loan, Letter of Credit, Currency Rate, Interest Rate or Residential Value Guorontees.

POWER OF ATTORNEY
Know All Persoas By These Presents:
That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal administrative office in Jersey City,
New Jersey (hereinafter referred to as the "Company”) does hereby 2ppoint:

Aaron Steffey and Chris Kolger of Houston, TX (EACH)

its true and lawfil Atterney(s)in-Fuct, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as surely, and as its act and deed:
Any and all bonds, undertakings, recognirances and other surety obligations, in the penal sum not exceeding One Million Five Hundred Thousand Dollars (1,500.000.00).
This authority does not permit the same obligation to be split into two or morc bonds In order to bring each such bond within the dollar limit of authority as set forth

herein.

The execution of such bonds, undertakings, recognizances and other surety obligations in pursuance of these presents shall be as binding upon the said Company as fully
and amply to all intents and purposcs, as if the same had been duly executed and acknowledged by its regularly clected officers at its principal administrative office in
Jersey City, New Jersey.

This Power of Attomey is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company on December 11, 2020, true and
accurate copies of which are hereinafter set torth and are hereby certified to by the undersigned Secretary as being in full force and effect:

"VOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice Prosident, of the Surety Business Division, or their
appointees designated in writing and filed with the Secretary, or the Secretary shall have the power and authoriiy 10 appoint agents and attorneys-in-fact, und (o authorize
them subject to the limitations set forth in their respective powers of attomey, to execute on behalf of the Company, and attach the seal of the Company thereto, bonds,
undertakings, recognizances and other surety obligations obligatory in the nare thercof, and any such officers of the Company may appoint agents for acceptance of

process.”
This Power of Attorney is signed, sealed and certified by facsimile under and by aathority of the following resolution adopted by the unanimous consent of the Board of

Directors of the Company on December 11, 2020:

VOTED, That the signaturc of the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety Business Division,
or their appointees desipnated in writing and fited with the Secretary, and the signature of the Secretary, the seal of the Company, and certifications by the Secretaty, may
be affixed by facsimile on any power of attorney or bond executed pursuant to the resolution adopted by the Board of Directors on December 11, 2020, and any such
power so exccuted, sealed and certitied with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the Company. In
Testimony Whereof, the Company has caused this instrument to be signed and its corporate scal to be affixed by their authorized officers, this 126 day of August,

2021
Attested and Certified

Arch Insurance Company

/Zpﬂ,\ A.@M/\-’

Regan A. Shulman, Secretary Stephen C. Ruschak, Executive Vice President

STATE OF PENNSYLVANIA SS
COUNTY OF PHILADELPHIA SS
1, Michele Fripodi, a Notary Public, do hereby cerlify that Regan A. Shulman and Stephen C. Ruschak personally known to me to be the same persons whose names
are respectively as Secretary and Executive Vice President of the Arch Insurance Company, # Corporation organized and existing under the laws of the State of
Missouri, subscribed to the foregoing instrument, appeared before me this day in person and severally acknowledged that they being thereunto duly authorized signed,
scaled with the corporate seal and delivered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary acts for the uses and

purposes therein set forth. i
Commorvwealth of Pennaytvanta - Notary Seel ﬁzrc {p&d——-’dw#
4

MICHELE TRIPODY, Motary Public
Philadelphia County N~
My Commission Expires July 31, 2028 Michele Tripedi, Notary Public
Commission Number 1165622 My commission expires 07/31/2023

CERTIFICATION
I, Regan A. Shalman , Sccretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated August 6, 2021 on behalf of the

person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the date thereof and is in full force and effect on the date of
this certificate; and 1 do further certify that the said Stephen C. Ruschak, who executed the Power of Attorney as Executive Vice President, was on the date of execution

of the attached Power of Attorney the duly elected Executive Vice President of the Arch Insurance Company. Ausust
IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on this E*}luy of DY

= o AP~

Regan A. Shulman, Secretary
This Power of Attorney limits the acts of those named therein to the bonds and undertakings specitically named therein and they have no authority to bind the Company
except in the manner and to the extent herein stated.
PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Insurance— Surety Division
3 Parkway, Suite 1500
Philadelphia, PA 19102

To verify the outhent/city of this Power of Attomey, please contact Arch insurance Company at SuretyAuthentic@archinsurance.com
Please refer to the above named Attorney-in-Fact and the details of the bond to which the power is attached.

AICPOA040120 Printed in U.S.A.



